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Att. Board of the Technical University of Denmark

February 15, 2022

The Technical University of Denmark must choose a fossil-free investment strategy to keep
their position among the most sustainable elite universities.

DTU is investing in stocks, some of which are from the fossil fuel industry. This is at odds with our
declared goal of being a driving force for sustainable change in a globalized world. In 2019, DTU
stated in an article that they would raise the matter with the board, but nothing further has been
done about it.

“We can encourage more of our universities and municipalities and cultural institutions
to cut their ties to the fossil-fuel industry. It makes no sense to invest in companies that
undermine our future."

- Desmond Tutu, anti-apartheid movement leader

With this letter, we wish to underline that the investment strategy of DTU should exclude
investments in fossil fuel industries, i.e. investments in coal, oil, and gas. To us, such investments
compromise the university’s own Technology for People-Strategy, as well as its ambition to be
among the greenest universities in the world.

Investments in fossil fuel industries compromise DTUs scientific integrity, because they go against
the advice of the scientific consensus. Also, such investments are financial and moral support to
companies, which for years have spread climate misinformation and damaged the public trust in
science. For DTU students it is disheartening to see their university invest in fossil fuel companies
when DTU aims at educating engineers who will take leadership of sustainable change.

A number of the lead universities in the world have already decided to divest from fossil fuels,
including the University of Oxford, Yale University, Harvard University, University College London,
Boston University and King’s College London. Similarly, the University of Copenhagen, and several
of DTUs other partners have also divested, including Cornell University, Chalmers University of
Technology, University of California, KU Leuven, University of Manchester, Australian National
University, University of Bath, University of Leeds, Ghent University, and Norwegian University.
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https://www.akademikerbladet.dk/magasinet/2019/magisterbladet-nr-9-2019/ups-baeredygtigt-dansk-universitet-investerer-i-kul-og-olie
https://350.org/press-release/desmond-tutu-endorses-divestment-action-at-harvard/
https://www.ucsusa.org/resources/1992-world-scientists-warning-humanity
https://www.npr.org/2021/10/27/1047583610/once-again-the-u-s-has-failed-to-take-sweeping-climate-action-heres-why?t=1644351875493
https://www.alumni.dtu.dk/english/news_articles/2020/01/technology-for-people-dtus-new-strategy-2020-2025?id=1b3baa5b-7b13-4bd3-b6e0-7d345d2164e9
https://peopleandplanet.org/fossil-free-victories
https://yaledailynews.com/blog/2016/04/12/yale-begins-divestment-from-fossil-fuels/
https://www.politico.com/news/2021/09/28/harvard-fossil-fuels-514483
https://peopleandplanet.org/fossil-free-victories
https://www.bu.edu/articles/2021/boston-university-divest-from-fossil-fuel-industry/
https://www.kcl.ac.uk/news/kings-fully-divests-from-fossil-fuels
https://uniavisen.dk/ku-dropper-beskidte-investeringer/
https://cornellsun.com/2020/05/22/cornell-to-divest-from-fossil-fuels-trustees-vote/
https://gofossilfree.org/press-release/first-swedish-university-divests-from-fossil-fuels/
https://gofossilfree.org/press-release/first-swedish-university-divests-from-fossil-fuels/
https://www.vox.com/2019/9/18/20872112/university-california-divestment-fossil-fuel-climate-change
https://www.kuleuven.be/duurzaamheid/sustainability/sustainable-operations/climate-friendly-investing
https://peopleandplanet.org/fossil-free-victories
https://cecs.anu.edu.au/news/update-anu-socially-responsible-investment-policy
https://cecs.anu.edu.au/news/update-anu-socially-responsible-investment-policy
https://peopleandplanet.org/fossil-free-victories
https://peopleandplanet.org/fossil-free-victories
https://www.ugent.be/en/ghentuniv/principles/sustainability/guidelines/fossildivestment/fossildivestmentkader
https://www.framtiden.no/english/the-largest-norwegian-universities-divest-from-fossil-fuels.html
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DTUs current asset managers (Jyske Capital, Danske Bank, and SEB Asset Management) have
all been screened by Ansvarlig Fremtid to offer fossil-free investment funds, so all obstacles should
be removed for DTU to pursue a fossil-free investment strategy. Further, given the global
commitment made with the Paris Agreement, avoiding fossil fuel investments might very well be
the financially safer choice, as fossil fuel industries will come under immense pressure and there is
a growing risk for stranded assets. This sentiment is shared by the International Energy Agency.

It is our sincere hope that you will act with due diligence and accept our plea to ensure that The
Technical University of Denmark can maintain its position among the greenest universities in the
world.

Yours sincerely,

Anna Holleender, Aquatic Science and Technology MSc student
Asbjern Clod Pedersen, Physics and Nanotechnology MSc student
Elisabeth Knipschildt, Mechanical engineering PhD student
Kristoffer Pedersen, Sustainable Energy MSc student

Lukas Kluge, Electrical Engineering BSc student


https://www.ansvarligfremtid.dk/wp-content/uploads/3.-En-oversigt-over-fossilfrie-investeringsforeninger-1.pdf
https://www.forbes.com/sites/davidrvetter/2021/05/18/end-new-fossil-fuel-development-iea-demands-in-groundbreaking-net-zero-plan/

